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A REORGANIZATION of the fire department of Chicago is 
impending, owing to the ill health of Chief Swenie, who has 
been so long at the head of the department. It is largely 
through his efforts that the department has been brought up 
to a degree of efficiency that has given it a world-wide reputa- 
tion, and caused Chief Swenie to be recognized as one of the 
ablest and most successful fire fighters in the world. Chicago 
has been for many years exposed to unusual hazards, due 
largely to the hasty manner in which it was rebuilt after the 
great conflagration of 1871. The necessity for better fire 
equipment was apparent to every citizen, and the city authori- 
ties made liberal and frequent appropriations to secure the 
best to be had, and to add to it as the city extended. The 
practical knowledge of Chief Swenie as to what was required 
in this direction has been of inestimable value to the fire 
underwriters and to the city of Chicago. The time having 
arrived for him to retire from active duty, the question of 
a successor naturally interests the underwriters, who have 
asked the Mayor to allow them a voice in selecting a chiet, and 
such other officers as may be necessitated by the change. 





A NEw law has recently been passed by the legislature of the 
State of New York, and signed by the Governor, and be- 
comes operative immediately, which is likely to be widespread 
in its influence and effect upon life insurance companies and 
those whom they employ to inspect risks. Under this law all 
persons, firms, corporations, bureaus or agencies engaged in 
the business of personal reports will be compelled to pro- 
cure a license from the Comptroller of the State, on an appli- 
cation, indorsed under oath, by five policyholders of the 
place where they reside, pay $100 in cash to the Comptroller 
and file with him a bond for $2000, with two satisfactory 
sureties on this bond; any person injured by any reports 
made may bring an action in his own name, on this. bond, to 
cover damages on account of any such injury. This is an 
amendment to the detectives’ license act, and was probably in- 
stigated by the licensed detectives. It was allowed to slip 
through the legislature probably without any opposition on the 
part of those who will be most affected by it, and it is the 
avowed purpose of the instigators of this amendment to see 
that its provisions are strictly enforced against any and every- 
one who can be considered as coming within its provisions. 
This will compel every life insurance company employing an 
inspector to have him licensed under the act, every individual, 
firm, corporation, bureau or agency engaged in making reports 
to comply with its provisions , or quit business. To some few 
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agencies with capital and influence this will be no hardship; 
to some others, it will probably result in their going out of 
business. 





THE old adage that some people are born to misfortune 
can be applied to corporations as well as to “people.” The 
Manhattan Fire Insurance Company appears to be such a 
corporation, for every little while it pops up for reorganiza- 
tion, or with an impairment of capital, or some trifle of this 
kind. At the last reorganization, when C. B. Squire came 
to its rescue, with his abundant energy and much new capi- 
tal, it was generally thought that the tribulations of the com- 
pany were practically ended, but along comes Mr. Vander- 
pool, the iconoclast of the New York Insurance Department, 
who inserts his examination probe into the bowels of the 
concern and discovers that it was suffering from an impair- 
ment of capital to the extent of $489,703 on March 1, and that 
some other of its other organs are in an unhealthy condition. 
Thereupon Superintendent Hendricks issues a demand upon 
the stockholders to make good this deficit promptly, as a con- 
dition of their continuing to do business in New York State. 
There are also in the examiner’s report some comments upon 
irregularities in the annual report of the company, but for 
these proper apologies and excuses will undoubtedly be ac- 
cepted, provided the impairment of capital is made good. 
This, Mr. Squire says, will be done at once, the stockholders 
being all wealthy men, who are determined to make the Man- 
hattan a success. Of course, the report of Mr. Vanderpool 
will virtually bring the business of the company to a standstill 
until the requirements of the Department are complied with. 
While the Manhattan has been more or less unfortunate in 
the past, it has had many warm friends who wish it well, and 
never more of these than while Mr. Squire has had virtual 
control of it. There is plenty of room for the company when 
it gets on a firm, trustworthy basis, which, it is hoped, will 
speedily be achieved. In our news columns will be found the 
latest news regarding the company. 





THE LION INSIDE THE LAMB. 


HE entire United States business of the Lancashire of 
Manchester, Eng., (the stock of which company was re- 

cently purchased by the Royal) has been reinsured in the 
Hartford Fire, and thus our domestic lamb has entombed the 
British lion. This is undoubtedly the most important and far- 
reaching transaction of its kind ever consummated in this 
country, involving, as it does, premiums in force to the amount 
of $2,780,709, and unearned premiums of nearly $1,400,000. 
The Lancashire has been doing business in this country since 
1872, but it has disposed of its good-will, as well as its risks, 
to the Hartford, and will retire. On January 1, 1901, the 
Lancashire had $2,308,737 of assets in the United States, and 
a surplus of about $600,000. Its premium income in I900 was 
$1,886,786. But a few months ago E. Litchfield, for many 
years United States manager, was succeeded by Milton Dar- 
gan of Atlanta, and several other changes were made. Then 
came the announcement of the company’s purchase by the 
Royal, and now that of its final retirement from this field, 
which has been unprofitable for it for a number of years past. 
The Hartford Fire is considered one of the most enterprising 
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and progressive of American companies, and leads all its do- 
mestic and foreign competitors here in volume of business 
written annually. If it retains the Lancashire’s whole busi- 
ness, the Hartford’s premium income will approach, or possi- 
bly exceed, $9,000,000. Its assets on January I, I901I, 
amounted to $11,119,255, and its net surplus to $3,522,760. 
Last year it received $6,684,747 for premiums, and at the end 
of the year had $10,940,322 of net premiums in force. 

While the retirement of the Lancashire will be generally re- 
. gretted, the enterprise of the managers of the Hartford in se- 
curing a prize of this magnitude can only excite admiration. 
The business thus acquired, and the good-will of the many 
agents of the Lancashire that goes with it, will be worth 
many tens of thousands dollars to the Hartford, whose con- 
servative management and thorough business methods have 
piaced that company in the front rank. President George L. 
Chase and his associates in the Hartford are to be congratu- 
lated upon this addition to the string of scalps already hang- 
ing from their belts. 

If the Hartford is to be congratulated upon the results of 
this deal, what can be said of those directors of the Lan- 
cashire who have so needlessly “thrown up the sponge” in the 
midst of a season of prosperity in this country that promises 
so well for insurance companies? They have expended many 
thousands of dollars in establishing their company in this 
country, have planted many agencies, and incurred all the 
initial expense of making the company a permanency among 
us, yet because they, in common with all companies, have made 
slight losses in the past three years, they sell out the company 
to a rival and sacrifice all the advantages they had gained by 
their heavy outlay. It is a matter of surprise to many that 
the Royal, having purchased the Lancashire, did not convert 
its American branch into an independent company, and so 
preserve the extensive agency plant that had been created, and 
which gave to the home company the greater part of its in- 
come. The feeling among insurance men is that the com- 
panies are on the up-grade, and that this year’s business will 
show a profit. The volume of insurance to be written is in- 
creasing enormously, and rates are steadily advancing. Re- 
ferring to this, a company manager said that the advance in 
rates in the past few months was almost phenomenal, while 
the increase in the volume of insurance to be carried demands 
more insurance capital. There are at least five hundred busi- 
ness houses in this city that make affidavit that they can not 
get as much insurance as they require. Hundreds of thou- 
sands of dollars in premiums were paid to unauthorized com- 
panies last year, proof positive that more insurance capital 
is needed to supply the demand for insurance. The Lancashire 
could have had all the business it wanted this year if it had 
remained, for it was well established, had a good reputation 
and had gained largely in experience. But what the faint- 
hearted home directors cast aside so recklessly is speedily 
taken up by our more enterprising managers, and the Hart- 
ford is the gainer by the Lancashire’s fickle-mindedness. It 
will be gratifying to propertyowners to know that any inter- 
ests they may have had in that company are now centered in 
one that has the ability to take care of them, and the courage 
tc march shoulder to shoulder with the other great enter- 
prises of the country toward that higher degree of prosperity 
that is dawning upon us. 
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IN AND ABOUT NEW YORK. 


The announcement of the final retirement from the United States 
of the Lancashire Insurance Company of Manchester, England, 
comes as a distinct shock. It is an event of the gravest importance, 
even in this present epoch of tremendous financial and industrial oc- 
currences. It constitutes one of the most impressive, far-reaching 
and also regrettable incidents in the history of fire insurance. 

Here was a company of long and honorable record—both here and 
abroad. Its business was werld-wide. Particularly in this country 
was its standing and income of a prominently high grade and volume. 
The various departments of the company were in experienced, com- 
petent hands. A period of higher rates and more improved con- 
ditions was in sight for the coming year, and yet this splendid body of 
assets, agregating nearly two and a half million dollars, with premium 
receipts of upward of two million dollars, has elected to withdraw 
from a field which is now approaching a most promising era., 

By a curious irony of fate, as matters stand to-day, a United States 
policyholder in the Lancashire has one of the very best documents of 
that character that can be held in the world. The Lancashire policy 
is protected by its own assets, which are owned by the Royal of Liver- 
pool, and, in addition, reinsured by the Hartford Insurance Company. 
Something like thirty odd millions are behind that policy. The 
Lancashire, therefore, leaves the country with a splendid heritage. 


Among the big schedules coming around now for renewal are those 
of the Metropolitan Street Railway, Brooklyn Wharf & Warehouse 
Company, and the New York Hospital. 

In these days of combinations, reinsurance, acquisitions and 
schemes relating to “community of interest” ideas, it is interesting to 
learn of a possible quadruple alliance between giants in the fire busi- 
ness. This union is composed of domestic and foreign companies. 


The recent circular, issued by the Exchange, relative to lines placed 
by pledged brokers in non-Exchange companies, under the rules, in- 
dicates that something like three hundred thousand dollars worth of 
property was thus covered. 

In the New York City and suburban staff of the Lancashire Insur- 
ance Company are many whose names are well known in the under- 
writing profession. Prominent among these are the following: 
Herbert L. Keyes, manager of the local department; Joseph J. 
Doherty, assistant; Charles M. Hall, head of the agency department; 
W. H. Van Voorhis, superintendent of Brooklyn office, and H. W. 
Wendover, general inspector for New York City. 


Circular No. 223 of the Exchange advises members that the fol- 
Icwing brokerage certificates have been revoked: No. 16,399, Mrs. 
M. S. Roome; No. 19,158, James M. Bagley; No. 19,294, Cornelius 
Duross. 

The following transfers from listed storage stores have been ap- 
proved by the arbitration committee; Nos. 6,:8 and 1o Bridge street, 
and Campbell’s K to store L. 

Yesterday Manager George S. A. Young of the Manchester, and 
Assistant Manager E. B. Clark of the Phoenix of London, sailed for 
England. ol 

Companies have received advices from Franklin C. Smith that his 
brokerage business has been merged with that of John D. Wyeth, 
No. 63 William street. 


Fire Commissioner Scannell offers a reward of $250 for informa- 
tion leading to the conviction of any person connected with the fire 
department, or pretending to have influence with it, who “goes about 
recommending any particular fire alarm system signal to persons 
who, under the law, are required to have such a system in their 
buildings.” 

Manager George S. A. Young of the Manchester was booked to 
sail yesterday on the “Oceanic.” 

The Hartford’s New York office will be removed to the Wolfe 
building next Saturday. . 

Insurance companies’ stocks sold at auction last week as follows: 
50 shares National Surety, 151 per cent; 23 shares Peter Cooper Fire 
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127 per cent; 8 shares German-American, 51514 per cent; 3 shares 
Lawyers Title, 303% per cent. 

William Morgan has given up his fire insurance agencies and 
entered the stock brokerage business. 

Life and Casualty Notes. 

Theexecutive committee of the National Association of Life Under- 
writers will meet in this city on May 7 next, and it has been decided 
that the local association will entertain them by giving a theater 
party and supper. After seeing “When Knighthood Was in 
Flower” at the Criterion, supper will be served at the Manhattan 
Hotel, Forty-second street 2nd Madison avenue. Members wishing 
to join in the evening’s pleasure should promptly notify the treasurer. 

James D. Craig of the actuarial department of the Metropolitan 
Life, was married on the 17th inst. to Miss Scott of Brooklyn. Mr. 
Craig is a son of Actuary James M. Craig of the Metropolitan. 


CHICAGO AND THE WEST. 

An error was made last week in stating that Marsh, Ullmann & 
Co. had secured the agency of the National Union of Pittsburg. 
E. A. Parker and O. E. Aleshire have been appointed sole agents for 
this company for Cook County. 

The retirement of the Lancashire is not only the surprise of the 
hour, but operates to still further contract the insurance facilities in 
Chicago, already narrowed down to a point where several agents are 
left greatly in need of companies to protect their ordinary run of 
business. If, as it is hoped, the Hartford, apart from its operations as 
the New York Underwriters Agency and the Citizens of Missouri, 
will now establish additional agencies in Chicago with independent 
line facilities, the locai situation will be in a measure relieved, and 
the desirable business of the Lancashire retained. 

It is becoming almost impossible to remember who the agents of 
certain companies are at a given time, owing to the rapidity of certain 
changes. Some companies which formerly had two or three agents 
have quietly reduced to one “without anybody knowing it.” Others, 
like the Germania of New York, commonly supposed to have but one 
Chicago agent, have three. The American of Newark, with George 
W. Montgomery “from the beginning,” has, curiously enough, closed 
that highly profitable agency and practically given Smith, Miller, 
Whitney & Barbour the sole agency. The St. Paul is no longer with 
C. W. Drew & Co., nor the German Alliance with Lyman & Herrick. 
Smith, Miller, Whitney & Barbour lose the Law Union and Crown, 
and H. J. Straight & Co. the Delaware, as well as the Law Union 
ard Crown. 

Notwithstanding the numerous opportunities for stepping into 
profitable connections with established agencies, the National Union 
of Pittsburg decided to start a new agency, the Chicago appoint- 
ment having been conferred upon E. A. Parker and O. E. Aleshire, 
heretofore brokers controlling a good line of patronage. Other com- 
panies not now represented in Chicago should put in an appearance 
a the present time when there is a genuine need, and not wait until 
the demand for more insurance capital shall have passed away, and 
agents less disposed to give the newer companies a fair show. Three 
years ago agencies were as fieely declined in Chicago as they are to- 
day sought for. 

Most of the companies ar: complaining bitterly of the lack of re- 
insurance facilities, and agents, too, are not as enthusiastic over the 
present Illinois reinsurance law as in the beginning. These facts 
should teach us that insurance men should hesitate long before asking 
for special legislation. In the course of even ordinary experience 
they are apt to be sufficiently busy in explaining why there is no 
earthly need for laws asked for by the other fellow. 

The genial William P. Craine of the Cummings, Collins & Co. 
agency will be admitted to a partnership interest as of May 1, root, in 
connection with the change in the firm consequent upon the intended 
retirement of Mr. Cummings. Mr. Craine’s advancement will be 
cordially welcomed by his numerous friends “‘on the street” and else- 
where who have watched his loyalty and unfailing attention to busi- 
ness during more than twenty years past. 


The Concordia people at Milwaukee deny that the circular issued 
by Theodore H. Price of New York as to the sale of an alieged 
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company possessing a valuable Western plant has any relation to 
their institution. While even the most unexpected moves have 
ceased to cause surprise, it may be said that a sensible man with the 
Concordia of Milwaukee in his pocket would not ordinarily have to 
go to the trouble of printing a circular to enable him to dispose of 
his wares. 

Secretary Gatchell of the Des Moines Insurance Company is strong 
in his opinion that agents need ‘“‘sand.”” There are, however, quite a 
number of companies and managers who need sand in dealing with 
the business offered, and applying their capacity to the demand when 
good prices are offered. 

Life and Casualty Notes. 

The Life Underwriters meeting at Kinsley’s last week was not 
novel in respect of the dinner, which was quite up to previous stand- 
ards, but for the first time in the history of the association the mem- 
bers were permitted, nay compelled, to do their own talking, just as 
if they were used to it. After certain committee appointments and 
rcutine business, President Janney announced the innovation, and 
promised that in calling the roll none should escape the ordeal of 
saying something. 

The general sentiment was, in the main, one of encouragement in 
the ideals of the work, and the complaints limited to the incompetence 
of many who are permitted by the companies to take up the agency 
work. D. M. Baker emphasized this in asking: “Do you suppose 
that any mercantile house weuld be successful if a large percentage 
of its representatives were without experience, and almost entirely 
ignorant of the business in which they were engaged?” 


J. C. Jackson criticised the companies for making certain agency 
centracts “to get business for the sole purpose of making annual re- 
ports with,” and believed that “contracts should be made so that it 
should be to the agent’s interest to do his business right.” 

Thornton Chase spoke eloquently of the nobility of the business, 
and the common failure to realize it until some impressive experience 
brings it home to the conscience of the worker. His remarks were 
brightened by an apt illustration from the San Francisco field. 

Ira J. Mason escaped respensibility after the manner of the gifted 
Stearns of the Connecticut Mutual by telling the boys about a trip to 
Florida and Cuba, how the alligators never rebated when they took 
ina coloted proposition, how lovely all things would be up North 
were they only like the South, and how heavenly all things would be 
dewn South if they were but similar to those in the North. 

W. D. Wyman rejoiced in the fact that personal association had en- 
gendered confidence, and confidence had brought about harmony. 
Fred L. Morrell believed in fair play in competition, and that agents 
should cease to tear down other companies, but labor to impress ap- 
plicants with the value of insurance as a whole, and their own com- 
pany in particular. 

L. Brackett Bishop, who carries an ear trumpet, which transmits 
accurately all sounds except a-victim’s refusal to sign an application, 
was on hand, and in his best vein. He said that in New York the 
canvassing is done so well that people ask for tickets to the after- 
noon lectures of the Life Underwriters Association, as they just love 
to hear insurance men talk. 

And then came the experienced Dr. Fuller of the Washington, the 
only Stearns of the Connecticut Mutual, the merry Bokum of the 
Mutual Benefit, the suave Candee of the New York Life, the reliable 
Major Redington, the alert Ferguson, the courtly Soule, the nervy 
Dale, the handsome McCreary, and others who might never have 
been heard but for the happy thought of an administration which be- 
lieves in giving even a member a chance to say something in his own 
meeting. —— 
BOSTON AND VICINITY. 

The petition for an amendment of the terms of the Massachusetts 
standard policy has failed to be admitted in the House, so there is 
an end, for this year, of the bill to amend the clause which says: 
“Receipt of which is hereby acknowledged,” in order that a policy 
shall not constitute a receipt for the first premium. 

Quite a flurry of excitement passed through fire underwriting 
circles the past week, caused by 2 report that Fire Commissioner 
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Russell had resigned; but the rumor was unfounded. Colonel Russell, 
who came in when the “single-headed commission” was instituted, 
has greatly improved the efficiency of the Boston fire department. 


In view of the narrow escape from a serious conflagration a few 


' weeks ago, underwriters are querying as to whether the present rates 


on manufacturing plants in certain localities in Boston are not too 
low. Aside from the high standard of the moral hazard on some 
risks, it is believed by many that certain risks that are unsprinkled 
and that contain structural defects, besides being surrounded by 
dangerous hazards, call for a revision of rates, if not an advance. 


The board of underwriters of the towns of Hamilton, Wenham, 
Essex, Manchester and Beverly has elected the following officers: 
President, I. Lefavour, Beverly; secretary, J. M. Murney, Beverly; 
treasurer, C. F. Lee, Beverly; rate committee, W. J. Johnson, Man- 
chester; A. A. Forness and C. F. Lee, Beverly. 

William R. Gray of John C. Paige & Company has gone to 
Europe on a business trip. 

A full bench of the Supreme Court has directed the North British 
and Mercantile Insurance Company to pay the amount of an insur- 
ance policy issued on a hotel at Nantasket Beach, destroyed by fire 
on June 11, 1899. The policy was issued on June 20, 1898, for the 
term of one year, and was payable, in case of loss, to a mortgagee, 
as his interests might appear. The mortgagee subsequently sold the 
mortgage to the present plaintiff, and assigned all his interests in the 
policy, delivering the same to the plaintiff. The court holds that the 
assignment by the first mortgagee was not a violation of the terms 
of the policy as long as it remained the property of the persons 
originally insured. 

The Attorney-General has been asked for an opinion on the law 
relating to the Fall River case, reported last week, in which the 
district court decided that ‘salaried clerks in the employ of licensed 
agents or firms who solicit business for their employers are not re- 
quired to take out licenses. The ruling of the district court was a 
great surprise, and an early opinion is expected from the Attorney- 
General’s office. 

There was a very large attendance of insurance men at the funeral 
of the late Henry C. Short, Thursday. The Boston Board ot Fire 
Underwriters met, and suitable resolutions were adopted. 


General satisfaction is expressed at the steps that have been taken 
by certain companies who have not belonged to the Eastern Union to 
co-operate with that body. This action on the part of the inde- 
pendent companies is regarded as a natural outcome of the conditions 
governing the fire insurance business to-day. 


George P. Field, of Field & Cowles, returned from an extended 
trip on the Pacific Coast on Monday, the 22d inst. 


Life and Casualty Notes. 

Relative to the letter from Attorney-General Knowlton advising 
Commissioner Cutting not te change his method of one-year term 
valuation of life insurance policies, and to allow the companies to 
seek their remedy through the courts, those who have kept in touch 
with the matter, from all sides, are satisfied that if the courts are 
invoked, it will be war to “the knife,” and a fight to a finish. No 
one at the Insurance Department will talk about the matter. The 
Attorney-General, before giving the opinion, took plenty of time and 
ccnsidered it very deliberately. 

The fraternal bill, as amended in the House, is devoid of most of 
its really objectionable features; but, as it now goes to the Senate, 
the clause which allows fraternal societies to be examined by the 
Insurance Commissioner only on their own request is retained, un- 
altered. If the Senate concurs in the amendments, and the bill in its 
present form becomes a law, it will be a patched up affair, and gen- 
erally unsatisfactory. 

The House has killed the bill to compel companies from other 
States that transact personal accident and employers’ liability busi- 
ness to deposit with the treasurer of this State an amount not less 
than one-twentieth of their capital, and in no case less than $50,000. 

The Insurance Commissicrer, through the Attorney-General, has 
asked the Supreme Court to grant an injunction restraining the 
Masons Fraternal Accident Association of America of Westfield 
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from doing business until May 7, when the officers of the association 
must appear in court to shcw cause why a receiver should not be 
appointed. An examination of the association’s affairs has just been 
made by the Department. The association recently made a special 
call upon its members to cover future claims. The president of the 
association is William Provin, and the secretary is Frank Bowler. 
It was incorporated August 15, 1887, and began business October 1 
of the same year. 

When the Insurance Department examined the Masons a few days 
ago the ledger assets were $13,525, and the liabilities, actual and esti- 
mated, were $43,000. The assets are simply the emergency fund on 
deposit with the State Treasurer, and are not available for current 
claims. The examination, which bears the date April 15, 1901, showed 
that the membership had fallen below 5000. Examiner Brown, in 
closing his report to the Commissioner, said: “The constant de- 
crease in membership, income and assessment, and increase in lia- 
bilities has brought about a condition of affairs that calls for im- 
mediate action by the Department.” The present condition of the 
association is charged to extravagant management, costly equip- 
ment, lack of ability to obtain new members, heavy lapses, delay in 
the settlement of just claims and an inadequate premium income. 

Frank A. Colley, general agent of the Union Casualty Company, 
reports an active business. Mr. Colley has a thriving agency, and he 
deserves it, for he is a hard worker. 

David Foster, formerly superintendent of agencies of the New 
England Mutual Life, has been appointed manager of one of the 
Boston offices of the New York Life. 

Dow & Pinkham, Portland, Me., are to inaugurate a department 
for life and accident brokerage business, in connection with their 
agency. 

F. G. Farwell, who has just come from New York as Eastern 
Massachusetts agent of the personal accident, health and physicians’ 
liability departments of the Fidelity and Casualty, is located at 45 
Milk street, Boston. 

Benjamin F. Stevens, president of the New England Mutual Life, 
had an interesting article on “A Revolutionary Episode—Major John 
Andre, the Spy, and Gen. Benedict Arnold, the Traitor,” in the last 
number of the Massachusetts Ploughman. 





THE SOUTHERN FIELD. 

“The Crimes and Mysteries of the Insurance Trust” would be a fit 
title for a long article published by the daily press, in which Major E. 
B. Stahlman of Nashville, Tenn., arraigns the methods, motives and 
morals‘of insurance companies in general, and “foreign corporations” 
in particular. Major Stahlman introduces himself as “one appointed 
by the Retail Merchants Association,” and invites attention to “facts 
conceived to be of deep interest to the people of Tennessee.” Quite 
a paternal attitude. He charges extortion in rates and dishonesty in 
settlements, which is a very broad incrimination, even for a preju- 
diced person. He attacks the proposed fire marshal law as a most 
invidious measure, reflecting upon the honesty of the people, and 
finally hoists himself with his own petard by denouncing the resident 
agent act, which, for purposes of revenue to the State, confines com- 
petition in the business to-ccmpanies licensed to operate in the State 
It may be that conditions of the insurance business in the State of 
Tennessee are improving, and that they may have claims for rate 
reductions that deserve consideration. If such is the case, they should 
be presented in’ a businesslike manner, and not in a mad tirade 
backed by one-sided parallels of misleading comparison. The af- 
fairs of a national bank are hardly more open to the inspection of the 
people than are those of insurance companies, and a charge of ex- 
tortion has no reasonable application to the record of companies in 
Mr. Stahlman’s State. 

The State Fire Underwriters Association of Alabama is girding 
itself for battle with any unfriendly elements that may develop in the 
coming constitutional convention. There will be in the convention 
political timber of every size and grain, and much of it is sure to be 
badly crossed. The duty of the local men is to see that it is all safely 
stacked and seasoned beforehand. The South-Eastern Tariff Associa- 
tion used about all of its available influence in the late contention with 
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the legislature of Alabama, and any issue coming before the constitu- 
tional convention must be fought by the resident agents, who have 
had ample warning, and should control all radical movements against 
them. The next meeting of the State association has been appointed 
at Mobile on May 16, but it seems probable that in order to secure 
a full attendance it may be held at Birmingham or Montgomery, so 
as to be convenient and accessible from all parts of the State. South- 
ern underwriters seem to be in need of instruction on the subjects of 
exposures and preventive appliances. In many Southern cities there 
are buildings practically fireproof, but so hemmed by inflammable 
structures as to make their own qualities utterly ineffective. A dis- 
regard or misconstruction of exposures by tax agents and managers 
offers a convenient form of rate cutting, and the practice is evidently 
growing. In the case of buildings, the exposure is constant and ex- 
isting when the policy is written, but in the cases of cotton and other 
merchandise storage daily changes in the piling and placing of the 
stocks may alter entirely the nature of the risk. Such a condition has 
lately been reported in the cotton compresses and warehouses at 
Shreveport, La. In several of these cottons are piled so close to 
sheds and compartments as tc make containing walls ineffective, and 
in many cases outside of the reach of the local department the con- 
tained apparatus is neglected and useless. 


The Southern Inspection Bureau is compiling systematic records, 
based upon its own recent surveys, and will open its service as soon 
as the South-Eastern Tariff Association determines the future scope 
of its own work of this kind. Manager Parson has employed as in- 
spector J. F. Davies, who has had an extensive experience in the 
Southwest. 


The passing of the Southern Adjustment Bureau of Louisville, 
formerly managed by the late H. N. Williams, came as a surprise to 
underwriters generally, inasmuch as the announcement had just been 
made that it would be continued under the management of James G. 
Johnson, who was for a number of years special agent and adjuster 
for the Insurance Company of North America in the Kentucky and 
Tennessee field. It is reported that Mr. Johnson will take up inde- 
pendent adjusting in Kentucky. In view of the fact that so many 
independent adjusters are doing satisfactory and profitable work in 
the Southeastern territory, it is rather remarkable that bureaus and 
associations have nearly always failed of success. 

The Citizens Fire of St. Louis announces the appointment of John 
A. Perdue of Atlanta as general agent for the southeastern territory. 
Mr. Perdue has been associated closely in the former management of 
the Georgia department of the Equitable Life with Thomas Egleston, 
Southern manager for the Hartford, and it is likely that the associa- 
tion of the Citizens, with the agencies of the Hartford and the Lanca- 
shire, will be very close. 

The purchase of the Germania of New Orleans by the Germania of 
New York was rather an unexpected coup to the sages of the Crescent 
City, as it was generally believed there that the purchaser would be 
the North British and Mercantile. Bids as high as 140 for the stock 
had been rumored, but it is understood now that the sale was made 
at 127, a figure which practically represents the face value of the 
stock on the books. The sale was conducted through the secretary, 
Otto F. Maier, of the Germania of New Orleans. From this basis 
it would appear that Mr. Maier’s company was not a lame duck, and 
his estimates showed a profit for the month of the current year, but it 
is quite probable that there will be some easy shooting in that class 
before that local war is over. Several long-headed managers have 
lately made efforts to secure a cessation of hostilities, but they have 
not yet succeeded. Mr. Maier will remain in charge of the agency 
plant of the Germania at New Orleans, and will retain his organiza- 
tion and force as it is. 

It is not likely that the Scuth-Eastern Tariff Association will be 
burdened with great labors at its present session. The selection of a 
successor to Vice-President McIlwaine is a possibility, but aside from 
that, few changes will be made. Milton Dargan has resigned from the 
cotton committee, and his place will be filled. Many of the members 
have been at Old Point for several days, and a full attendance is as- 
sured. 

Harry C. Martin, who hag been local manager at Raleigh, N. C., 
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for the North Carolina Home has left that company, and has entered 
the service of the South Atlantic Life. 





The Erie of Buffalo, N. Y., under the supervision of Sumter Cogs- 
well, at Atlanta, has applied for license to do business in Mississippi. 


NOTES FRO? PHILADELPHIA. 


It will be remembered that more than a year ago the building oc- 
cupied almost entirely by McCollins’ photographic supply establish- 
ment, situate on the east side of Eleventh street, below Sansom street, 
this city, was wrecked by an explosion supposed to have been caused 
by flash light powder. A number of persons were seriously hurt, and 
the employee engaged in the manufacture of this dangerous material 
was killed. In the investigation which followed it was, therefore, 
difficult to get any satisfactory evidence as to the amount on hand 
at the time of the explosicn, although it was claimed to be very 
small. The loss on building has not been settled yet, because it was 
first destroyed by the explosion, against which there is no indemnity 
under a fire policy, unless the same is caused by fire, and as the prop- 
erty destroyed by the resulting fire was only débris, the assured re- 
fused to accept a settlement on that basis. The matter is shortly to 
come before the court for settlement, and in the early part of this 
month the insured, very unwittingly, was the means of furnishing 
the insurance company with important and positive evidence that the 
amount of flash light powder contained in the premises was extraor- 
dinarily large. Osborne Frame, a laborer who was engaged in re- 
moving the débris, lighted his pipe and threw the match in a pile of 
bricks, when an explosion followed, and he was enveloped in a sheet 
of flame and seriously burned. Regarding this building The Phila- 
delphia Record recently published an amusing note. It says: 

The front wall has remained nearly intact, and from the second 
story extends a swinging sign which bears the legend: “Women’s 
Lunch Room. Open from 12 to 3.” Apparently no one has seen 
fit to have this sign removed. One of the laborers looked up at it 
yesterday and smiled quizzically. “Open from 12 to 3, are ye?” he 
remarked. Then gazing from where he stood up through the roofless 
shell of the building to the sky above he added: “Begorrah, ye’re niver 
closed!” 

The Pennsylvania Senate passed on the 13th inst. a bill introduced 
by Mr. Keyser of Philadelphia, under which the Councils of this 
city are privileged to regulate by ordinance the following subjects: 
The manufacture, keeping, selling, using, transporting and carrying 
of high explosives; the manufacture, storage and keeping for sale of 
chemicals and combustibles; the having, using, storing and keeping 
of benzine, naphtha, gasoline, benzoine and other petroleum or coal 
tar products and articles containing the same; and the manufacture, 
transportation, sale, storage and use of acetylene and calcium car- 
bide. The four ordinances, covering the provisions of the above bill, 
which have been under consideration by city councils for some time 
past, have, with some slight amendments, been finally passed, and 
approved by the Mayor. July 1, 1901, is the.date fixed for them to 
become operative. 


Although the evils covered by these ordinances should have been 
corrected long since, it speaks well for the committees of insurance 
and business men that they so quickly and satisfactorily came to an 
understanding when they finally decided to take up this matter, which 
is of so much importance to the community at large. 


Rate slip No. 1 has just been issued by the Philadelphia Suburban 
Underwriters Association. Recognizing the importance of the mat- 
ter, owing to the great increase in the number of vapor lamps in use 
in suburban dwellings, they first of all have adopted rules and charges 
governing permits for the use of the same. For vapor lamps not 
listed as being permissible by the National Board of Fire Under- 
writers an additional charge of twenty-five cents per one hundred per 
annum is made when in dwellings, and $1 per one hundred per an- 
num when in property other than dwellings; when listed as being 
permissible the charge is tei: cents per one hundred for dwellings, 
and twenty-five cents per one hundred for property other than 
dwellings. For the use of gasoline stoves in any property whatever 
an additional charge of five cents per hundred to the annual rate must 
be made. In both cases the rule for term rates is to add seventy-five 
per cent of the annual rate for each additional year, and a standard 
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permit must be used in every case. For policies covering on build- 
ings in Camden county, New Jersey, they have made it a rule that a 
three-fourths value clause shall be attached. 


Realizing that expensive dwellings are not as good, from an in- 
surance standpoint, as the more ordinary kind, the suburban associ- 
ation has attempted to more nearly put all dwellings on the same 
plane by providing that the annual rate for those carrying $10,000 
insurance or over shall be twenty-five cents per hundred, while those 
insuring under that sum shall pay twenty cents per hundred. This 
does not seem to accomplish what it is intended to do, as, under the 
circumstances, an assured desiring to carry about $10,000 would 
certainly scale the amount down to $9999, or even $9900, and thus 
save the five cents per $100; and again, where the insurance is, say, 
$25,000, it is quite possible that the assured would prefer five $5000 
policies, and also that he or his up-to-date broker would see to it 
that the lines were placed with a sufficient length of time between 
each for the stamp clerk not to notice in the great press of business, 
that the aggregate of the several was in excess of the limit of insur- 
ance established for dwellings at the twenty-cent rate. Unless the 
eighty per cent coinsurance clause is made to apply to dwellings, and 
the assured is obliged to state the exact amount of insurance carried, 
it would seem to be a better plan to make him furnish the company 
with his estimate of the value of the building, and charge the addi- 
tional rate where the estimated value is $10,000 or over, no matter 
what amount of insurance he carries. 


Agents and companies gererally complain that the volume of busi- 
ness is falling off, and that cancellations and rebates are more nu- 
merous. On account of the specific ratings on a great number of risks 
having been materially advanced during the year, comparisons with 
the same period of last year do not, however, except in a few in- 
stances, show any falling off in the total net premiums. It is sug- 
gested, as a reason for the apparent shrinkage in the volume of busi- 
ness that companies which, a year ago, were canceling or dropping 
lines on account of the extraordinary fire losses, and for want of 
nerve, are now using every endeavor to again secure those lines, and 
this naturally makes it appcar to most offices that business is be- 
coming rather dull. 


If the percentage of loss for the year to date is to be the percentage 
for the year, the record will be a phenomenal one, and, no doubt, it 
will be the means next year of inducing a number of the weak- 
kneed brethren to indulge in the plunging tactics again. 

Life and Casualty Notes. 

For the seventh time the trial of Richard F. Loper of the defunct 
Guarantors Company has been postponed. He appeared in court on 
crutches, and his attorney, A. S. L. Shields, asked that the trial be 
postponed until the June term, because some of the witnesses neces- 
sary to his side of the case are not now within the jurisdiction of the 
court. The District Attorney finally acquiesced, providing Mr. 
Shields would sign an agreement to have his case ready for trial the 
first Monday in June, and not ask for further adjournment. The 
agreement was signed. In their affidavit the defense states that they 
hope to prove that under the direction of the expert accountant, the 
late John Heins, engaged tc examine the books of the Guarantors 
Company, entries were arbitrarily made in said books, making it 
appear that the defendant was a debtor to the company. This state- 
ment has called forth an indignant protest from a number of prom- 
inent men who were associated with Mr. Heins, and it is only fair 
to say that this is the first time that an attempt has ever been made 
to impeach his honesty, and unless the defendant has abundant and 
irrefutable proof, this attempt will be a boomerang which will only 
injure Mr. Loper’s case. 


The fourteenth annual banquet of the Philadelphia Association of 
Life Underwriters was held at the Continental Hotel on Thursday, 
the 18th inst. After an elaborate dinner the post-prandial exercises 
were opened with an address by the president, Amos Wakelin. Toasts 
were responded to as follows: “The Scope of Life Insurance,” Rev. 
Charles C. Albertson; ‘The Plain People,” Judge Maxwell Steven- 
son: “The Quick and the Dead,” Louis E. Bomeisler of New York; 
“Some. Field Experiences,’ Meyer Cohen of Washington, D. C.; 
“Life Underwriters Associaticn,” I. Layton Register, president of the 
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National Association of Life Underwriters. The speakers being 
conspicuously prominent in their various professions, were listened 
to with marked attention, and each received well merited applause. 
Aiter the banquet adjourned the members were unanimously of the 
opinion that it was the most enjoyable and successful affair of the 
kind that the association has ever given. 

George Cohen, formerly of the Equitable, is now connected with 
the Canada Life as manager for this city. 














An Invaluable Field Publication. 


The edition of The Handy Guide to Premium Rates, Applications 
and Policies for 1901, being the tenth annual edition, has come from 
the press of The Spectator Company during the past week, and de- 
liveries are now being made as rapidly as the facilities of the binders 
will allow. This work has become so well known to the field workers 
during the past ten years for its completeness, accuracy and con- 
venience that any extended comment on its merits is almost super- 
fluous. In preparing the present edition, however, the publishers 
have had in mind the desirability of the field men being furnished with 
the most complete information regarding the changes in premium 
rates, surrender values and policy forms of the many companies 
which, with the beginning of the new century, adopted a higher stand- 
ard of reserve than four per cent. Asa result the work has been con- 
siderably enlarged, over eighty pages having been added, and some 
four hundred pages of the book are made up of entirely new data. 
Particular attention has been paid to the subject of surrender values, 
the loans, cash, paid-up and extended values being given for the 
three most popular forms of policies for a majority of the com- 
panies, while the number of years for which the values are given have 
been materially added to. 

One of the most valuable features of The Handy Guide is its ar- 
rangement. Some years ago the publishers gathered all the informa- 
tion relating to each company by itself, so that the user of the work 
cculd instantly be put in possession of all the particulars for any one 
ccmpany without having to search through several departments of 
the book. For this reason, if for no other, The Handy Guide is the 
most convenient publication ever prepared for the use of the field 
men, while in variety of data regarding premium rates, surrender 
values, policy forms and miscellaneous information this work is un- 
surpassed. 

Mechanically, the tenth annual edition is a remarkably handsome 
production, both as regards typography, press work and binding. A 
uniform style of type is‘used throughout the book, thereby making 
it easy for the eye to follow any particular line, while the press work 
is so excellently done that in spite of the very thin paper used every 
page can be clearly read without interference from the matter on the 
back. 

Although the book has been so materially enlarged and improved 
the price remains the same, viz.: $2 per copy. Those who have not 
yet ordered the 1901 edition should lose no time in doing so, in order 
that they may be promptly in possession of this most valuable work 
for life insurance field workers. During the present year the pub- 
lishers will, as usual, issue three supplements, at intervals of three 
months, covering any new plan that may be issued by the several 
companies. Subscribers to The Handy Guide by remitting seventy- 
five cents in addition to the price of the complete work, will have 
their names recorded and the supplement forwarded to them immedi- 
ately on publication. All orders must be addressed to The Spectator 
Company, 95 William street, New York. 





—E. B. Brooks, for some years past one of the Prudential’s division 
managers, has entered the field service as superintendent of Philadelphia 
No. 3. He is succeeded as manager of Division D by W. I. Hamilton, 
transferred from Division F, and W. R. Konow has been promoted to the 
management of the latter division. Mr. Brooks is the second division 
manager to enter the field service this year, and if he follows the example 
of N. L. See, superintendent of New York No. 7, will speedily rank 
among the field leaders, as Mr. See is the leader in industrial increase 
and joint results for the first quarter of 1901. 











April 25, 1901] 


CORRESPONDENCE. 
ALBANY. 


[From OUR OWN CORRESPONDENT. ] . 

Considerable insurance legislation was put through the Senate and As- 
sembly, and acted upon by Governor Odell during the closing days of the 
session. The bills signed were the following: 

Senator Hill’s, amending the code of civil procedure relative to change 
of name of town and county co-operative insurance corporations. 

Senator Slater’s, incorporating the National Verband of North America. 

Assemblyman Harburger’s, relative to the assessment notices of frater- 
ral societies. 

The Assembly passed the bill of Senator Donnelly, amending section 52 
of the insurance law relative to insurance upon the lives of minors, and 
it has been transmitted to the Governor for his action. 

The Senate passed the following bills, and they were likewise trans- 
mitted to the Governor: 

Assemblyman Cadin’s, relative to the standard fire insurance policy to 
be prescribed and used. 

Assemblyman Coughtry’s, in relation to insolvent corporations and im- 
pairment of capital stock. 

The Assembly passed Senator Marshall’s bill extending the time within 
which the New York State Title Guarantee Company may pay the re- 
maining two-thirds of its capital stock. The measure has now gone to the 
Gevernor. 

During the latter part of the past week the Assembly passed the bill 
just previously introduced by Assemblyman Fish, amending the insurance 
law so as to permit title and credit guaranty corporations to increase 
their capital stock to a maximum of $10,000,000 and also to carry on an in- 
surance business. On Friday afternoon the Senate insurance committee 
reported the bill favorably. 

The Assembly has passed two of Senator Slater’s bills—one relative to 
insurance against disablement resulting from sickness, and the other re- 
leting to the valuation of policies of health insurance. 

Senator Goodsell’s bill to permit assessment associations to become 
regular life companies has been returned to the Governor, after being 
amended in a few technical particulars. 

The Senate passed Assemblyman Fish’s bill permitting title and credit 
guaranty corporations to increase their capital to $10,000,000, and to do 
insurance business. It now goes to the Governor. LANCASTER. 

Albany, April 24. 





IN THE SOUTH. 


[From OuR OWN CORRESPONDENT.] 


The date of the State Underwriters meeting has been set for May 16, 
having been changed from April 16. It will be held at Mobile as first an- 
nounced. In an effort to’secure a large attendance, a personal letter will 
be written to every agent in the State. The Mobile sub-committee, in con- 
junction with President John G. Smith, of this city, are engaged in fixing 
up a programme. 

Insurance Commissioner McDavid has appointed a commission to in- 
vestigate the recent burning of the Hendrix mill property near Mont- 
gomery, which caused a loss of $17,000. The commission was named at 
the instance of Dowdell & Joseph, insurance agents at Montgomery. This 
commission is named under a new State law which requires that when a 
request is made to the Insurance Commissioner by two or more insurance 
agents he must instruct the sheriff to empanel a jury to investigate into 
the cause of the fire. The verdict is delivered to the sheriff and then to 
the Insurance Commissioner. ; 

An effort was made by the city license collector some time since to 
collect license from each department carried by any one company the 
same as if it were a separate company. This failed, but a law has been 
introduced in the city council to bring it about, the idea being to make 
a company that carries accident, liability, plate glass, etc., pay on each 
class of risk what would be charged for one company. The insurance 
men will make a big fight on it. 

The question of city ownership of the waterworks is being agitated at 
Bessemer, and a committee of the City Council is out looking into the 
advisability of purchasing the local waterworks plant. 


Birmingham, Ala., April 20. SOTHERN. 





—No American fire insurance companies are now operating in Brazil, but a 
number of leading English and German companies are securing the bulk of 
the business there. In order to compete with the foreign companies the 
domestic institutions have got into the habit of accepting premium notes 
running six months, and as collecticns are poor, this system sometimes oc- 
casions heavy losses. To offset this plan, however, some of the domestic 
companies reserve the right to pay claims with six months’ notes, and this 
has saved a few of them from liquidation. Nevertheless fire losses have been 
so heavy in Brazil that several of the home companies have been obliged to 
close their doors. One English company which opened an agency three years 
ago in..Brazil had a loss of $100,000 soon after beginning business, which, being 
promptly paid, proved a big advertisement for the company in question, which 
has since then secured the largest part of the business in Rio de Janeiro. In 
three years this company has paid abcut $250,000 for losses and it is suspected 
that a considerable portion of these losses were intentional. The domestic com- 
panies have recently appealed to the government for protection by legislation 
against foreign companies, and have already been successful in inducing some 
restrictive measures. The Minister of Finance, it is said, intends to ultimately 
drive out the foreign fire and marine insurance companies, just as the foreign life 
insurance companies were driven out in 1895. 
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INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Prudential has promoted Assistant Asa Bush, formerly at Sala- 
manca, N. Y., to the position of assistant at Buffalo. . 


—The annual meeting of the Pacific Mutual Life’s industrial field men 
was held a few days ago at the company’s home office in San Francisco. 


—About two hundred of the Metropolitan’s field men met in convention 
last week in Kansas City. Vice-Presidents Fiske and Gaston represented 
the company’s home office. 


—Galveston, Nashville and Dallas are the leading districts of the Sun 
Life for increase, while indianapolis No. 2, Indianapolis No. 1 and Jeffer- 
sonville lead in collections. 

—Sun Life of America announces the promotion of O. P. Wallingford to 
the superintendency of Lexington, Ky.; H. S. Whalin, assistant at Cyn- 
thiana, and T. L. Dunn, assistant at Bowling Green. 


—The Citizens Life of Sidney, N. S. W., shows in its industrial branch 
a satisfactory decreasing percentage of lapses to mean number of poli- 
cies in force. In the years 1893 to 1900, the ratios were respectively as 
follows: 52, 54, 47, 44, 42, 33, 27, 22. 

—Superintendent W. Morgan officiated as toastmaster at the banquet 
tendered the staff of the Western and Southern’s North Cincinnati district 
last week. A large number of the company’s prominent field men were 
present, and some excellent addresses were delivered. 


—The Western superintendents of the Prudential, numbering about 
sixty-five, met in convention in St. Louis last week. Leslie D. Ward, 
second vice-president of the ccmpany, was the principal speaker at the 
convention, and he also acted as toastmaster at the banquet which fol- 
lowed it. 


—The officers of the Westerr and Southern expect that the new home 
office building will be ready for occupancy early in July. The building is 
located at the corner of Fourth street and Broadway, Cincinnati, and was 
formerly known as the Dexter homestead. Its original cost was $600,000, 
and it is one of the finest specimens of artistic architecture in the city. 
The interior is being remodeled to suit the purposes of the company. 


—During the past five weeks, Assistant J. A. Allen’s staff of the Birm- 
ingham district wrote, with eight men, $120.85 new business for the 
Southern Mutual Aid Association of Birmingham, Ala. The Southern Mu- 
tual Aid Association of Birmingham, Ala., opened the Tampa (Fla.) district 
five weeks ago with Superintendent James O. Collins in charge. He has 
succeeded in writing a debit of about $50 during that time and made an 
average collection of about 112 per cent. 

—Superintendent E. Irving Barnett of the Prudential’s Reading (Pa.) 
district, in response to a communication from the home office of the com- 
pany, has recommended for promotion to superintendencies: Frederick 
K. Hess, who will go to Albany, N. Y.; Westley B. Marcks, to Fort Lee, 
N. J., and Frank Boyer, to Asbury Park, N. J. The resulting assistancy 
vacancies in Superintendent Barnett’s district have been filled by the pro- 
motion of the following agents: Jacob H. Leinbach, Milton Lamm and 
Milton H. Zimmerman. The promotions were celebrated by a banquet at 
Graul’s Temple Hotel. 

—Syracuse, April 15—The New York State superintendents of the Pru- 
dential held their annual meeting and dinner at the Yates Hotel, Syra- 
cuse, last week. Forrest F. Dryden, secretary of the company, and Dr. R. 
Burrage, one of the medical directors, were among the guests. These 
superintendents were here: W. R. Ralph, Birmingham; W. A. Mason, 
Eimira; S. R. Hankinson, Poughkeepsie; F. Glover, Utica; F. Leigh and 
W. Joyce, Buffalo; C. C. Hermans, Rochester; John Slummerfelt, Water- 
town; W. Bell, Amsterdam; J. McKeon, Auburn; BE. L. Post, Middle- 
town; Charles W. Post and L. W. Post, Albany; M. Rewnell, Newburgh; 
J. Quinn, Kingston; J. Eichbauer, Yonkers, and J. C. Bedell, Vernon. 


—A clause in an agent’s agreement providing that an inspection, duly 
made, shall be incontestable by either agent or his surety, was held valid 
in a suit lately decided by the Court of Common Pleas of Lehigh County, 
Pennsylvania, in a suit against the surety, the agent’s agreement being 
referred to in the bond. The court, Butler, P. J., says: ‘“‘If he (the in- 
spector) made mistakes, that is a matter we can not correct. The liability 
of the defendant having thus been ascertained, in the method pointed out 
by the contract between the parties, it is final and conclusive, unless suc- 
cessfully attacked on the ground of fraud.” The case was that of Balti- 
more Mutual Aid Society vs. Miller, June T. 1900. 


Colonial Notes.—The three leading districts in ordinary for 1901 are 
Brooklyn, G. M. Nettleship; New York, Peter Robertson; Long Branch, 
A. N. Sparks, ‘In the industrial department the leaders are G. M. Nettle- 
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ship; Philadelphia, A. B. Charles; Peter Robertson.—The following out- 
rank all others in respect of collections at the present time: Patrick 
Hughes, Hoboken; Frederick Van Seggern, Elizabeth; C. A. Libby, Has- 
ton; Peter Robertson, New York; G. F. Peer, Dover.—The fifteen leading 
assistants.in industrial are William Ker, Jersey City; D. J. Urquhart, 
New York; Lawrence Marks, Brooklyn; A. W. Porter, Brooklyn; Jacob 
Toussaint, Brooklyn; A. B. Little, Jersey City; A. H. Hill, Philadelphia; 
T:. M. Paterson, Town of Union; A. B. Batterson, Philadelphia; G. R. Van- 
derveer, Rahway; L. T. McLain, Philadelphia; E. F. Meyer, Long Island 
City; P. A. Hoffman, Easton; J. W. Strine, Newark; Edward Kiger, At- 
lantic City.—Those who lead all others in ordinary are Albert Jackson, 
Brooklyn; James Nish, Brooklyn; H. T. Williams, Newark; Simon Blake, 
Jersey City; Edward Kiger, Atlantic City; S. G. Thorburn, Paterson; 
Jacob Toussaint, Brooklyn; E. F. Meyer, Long Island City; William Ker, 
Jersey City; F. W. Salmon, Long Branch; J. J. Dwyer, Brooklyn; D. J. 
Kehoe, Hoboken; Henry Welland, Passaic; A. W. Porter, Brooklyn.—The 
fellowing are among recent promotions from agencies to assistant man- 
agerships: Ernest Holden, Brooklyn; S. T. Barnes, Orange; C. M. Mon- 
roe, Montclair; W. J. Cotter, Norristown, Pa.—Assistant Nish of the 
Brooklyn district is proving to be an ordinary writer of repute. This is 
combined with a tremendous upward movement in industrial—One of the 
all-around successful assistant managers in the company’s service is Jacob 
Toussaint of Brooklyn.—Assistant Swayze of Newton is beginning to show 
evidences of considerable vigor in both departments.—Manager Libby of 
the Easton district makes very few changes in his force, the result being 
a steady onward movement in ordinary and industrial combined with col- 
lections.—Manager Lee of the Trenton district is shaping up matters in his 
section very satisfactorily. 
HINTS FOR INDUSTRIAL WORKERS. 

Deficiencies.—Just a word or two about them. It is to be supposed that 
very few, indeed, industrial agents ever start with the idea of allowing 
their debts to get into such a condition that excess arrears will accumu- 
late on it or their accounts to become so muddled that somebody from the 
home office will have to bring them up with a round turn. Yet that is the 
unpleasant predicament in which many a well-meaning, but injudicious 
agent finds himself after a few months, or perhaps indeed even weeks, of 
work. How does it come about? Certainly not intentionally, but simply 
because the agent has not been careful to live up closely to the rules laid 
down for his guidance. 

Excessive Arrears come from breaking your company’s rule regarding 
lapses. If you will adhere strictly to this rule, lapsing every policy as 
your rules provide, refusing steadfastly to carry other people’s policies 
for them, instead of inducing them to carry them themselves. If you will 
be attentive and careful in these respects, you will be in no danger from 
excess arrears, which discourage the worker and keep him in a continual 
condition of worry, knowing as he does that ‘“‘they all come home to roost.”’ 
Be particular, Mr. Agent, in keeping your cash account with special watch- 
fulness and absolute fidelity to the interests of the company which em- 
ploys you. Troubles come usually because a man will discover that his 
account is a little short, and thinking that he will fix it all right ‘‘next 
week,”’ he tries to conceal it by ‘“‘doctoring’’ the collection book. 

Better by far to take the matter at once to your superintendent. An 
honest mistake will always be excused and is easily remedied, but a mis- 
take concealed is a mistake no lenger, but far worse. 

Debt.—This is another subject which it would seem unnecessary to talk 
about in connection with this business, were it not that its effect is felt so 
quickly and so unmistakably. Nothing paralyzes a man’s abilities nor bur- 
dens his soul so thoroughly as does the over-hanging debt. How many 
men tempted by their needs and desires launch out into expenditures 
unwarranted by the size of their incomes, because of the fallacious argu- 
ment that “it hasn’t got to be paid for now.’’ Industrial agent, avoid 
debt as you would a pestilence. Keep yourself free from all its entangle- 
ments, for its effect will be seen in your work and the spirit in which you 
approach it. Keep out of debt, that your mind may be clear and free to 
meet and solve the problems of the business as they come. 

Wasting Time.—This seems, perhaps, an admonition entirely unneces- 
sary to grown men who are supposed to know and appreciate its value, 
“Don’t waste time.” Perhaps it would be if we were referring only to 
time wasted in the morning by getting to the office too late, by starting 
out on your canvassing at noon instead of three hours earlier, or wasting 
the busy, fruitful daytime hours away from business—all these it is ex- 
pected that a man of ordinary common business sense will long ago have 
discovered for himself. It is not the hours, however, but the minutes 
wasted that most of us have to look out for. Beware of the idle moments 
which creep in at odd times during the day. Unprofitable discussions with 
other life insurance men, or with those who are not life insurance men, 
on topics foreign to business. Of the appointments made through poor 
judgment at an hour when it wastes, perhaps, a half hour of your valuable 
time. For you mustn’t forget for a moment that time is the most valua- 
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ble asset you have. Not only is time what “ life is made of,” it is what 
success is made of, and it doesn’t pay to give it away unless you get 
something in return. You wouldn’t put your hand in your pocket and pull 
a handful of small bills to give to the casual, friend of the street car or 
the street corner, would you? I guess not, but that is what you are doing 
when you lavish your precious time upon him. 





NEWS OF THE WEEK. 


Manhattan Fire’s Heavy Impairment. 
THE examination of the Manhattan Fire of New York by the New York 
Insurance Department resulted in a report to the effect that on January 
1, 1901, the company’s capital was impaired to the extent of $245,649, and 
that the impairment had increased to $489,703 on March 1. This was partly 
due to the rejection of a loan of $100,000 secured by unimproved real 
estate; partly to the computation, by the department, of unearned pre- 
miums pro rata by months instead of on the yearly basis of fifty per cent 
(it being stated that all the company’s business except that written in the 
last four months of 1900 had been reinsured in the Erie Fire, December 
31); and partly to an alleged understatement of liabilities. 

The company has been ordered to pay in one hundred per cent of its 
capital ($500,000), and $40,500 paid for dividends which were not earned in 
1900. 

The licenses of the Manhattan in Ohio, New Hampshire and Connecti- 
cut have been revoked. It is rumored that an Ohio company will be 
formed to take over the business of the New York corporation. 

An examination of the Erie of Buffalo, which is under the same manage- 
ment as is the Manhattan, is now in progress. 








T. H. Price Makes Bids and Offers. 

THEODORE H. PRICE of New York last week offered for reinsurance the 
business of a Northwestern fire insurance company having a reserve of 
over $500,000, and about four hundred agencies. The price asked was sev- 
enty-five per cent off the reserve, or an equivalent price for the stock. 

It is understood that the Ivins syndicate, or the Insurance Investment 
Company, has purchased small lots of the stocks of the Empire City Fire 
and the New York Fire, and is willing to pay for controlling interests in 
four and one-half per cent bonds. Other New York companies are also 
mentioned in this connection. 





The Lancashire’s Final Instructions. 

MANAGER MILTON DARGAN of the Lancashire has notified the company’s 
American agents of the consummation of the sale of the company to the 
Royal, and the subsequent reinsurance of its United States risks in the 
Hartford Fire. The reinsurance dates from noon of April 19, and all 
losses occurring after that time will be adjusted and paid by the Hart- 
ford. The appointments of Lancashire agents are revoked, and agents 
are instructed to cease accepting business, either new or renewal; to 
return unused policy blanks, open policies and certificates, and com- 
mission of authority; to render final accounts, with remittances of bal- 
ances; to cancel and return policies taking effect after noon of April 30; 
and to submit all future indorsements to a Hartford Fire agent. In 
closing his circular letter to agents, Mr. Dargan says: 

It is not necessary for me to comment upon this agreement, in so far 
as the Hartford is concerned, its unexcelled financial standing and its 
liberality in the treatment of agents and in the settlement of losses being 
universally recognized and acknowledged. 

In making this announcement, I beg to assure you of the great personal 
relations which have existed between us, and to express the belief that you 
will find in the successor to the good-will of the Lancashire a company 
eminently worthy of your confidence and esteem. 





The English Loan and the New York Life. 
REGARDING the subscription of the New York Life to the British loan, 
President John A. McCall gave out the following interview: 

The finance committee of my company have decided to subscribe for at 
least $5,000,000 of the new English loan. The company now holds 
£5,500,000 in loans of various foreign governments, because of its world- 
wide business, having received the sanction of thirty-seven different 
governments outside of the United States. The foreign business is in- 
creasing largely every year, and the American companies have been most 
successful in competition for European patronage. 

The New York Life does not buy or loan upon stocks of any kind, either 
in the United States or elsewhere. Its bond purchases, made with a view 
to permanent holdings, have been most successful, as in the instance of 
its purchase of United States four per cent bonds of 1925 a few years ago, 
when a profit of more than $800,000 was made on a subscription of 
$5,000,000. 

We have great faith in the bond issues of the various governments, and 
in none more than those of Great Britain. We have at least $35,000,000 of 
insurance at risk with her people, and in making the present subscription 
of $5,000,000 it will, if granted, give us a total of $10,000,000 in English 
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bond investments. We have a total foreign business of $285,000,000, being 
a little more than a fourth of our entire business. The English business 
is about twelve per cent of the entire foreign account. 

Mr. McCall said that, so far from the English loan causing a flurry in 
money here, he had no doubt the result would demonstrate the command- 
ing financial position of the United States by producing no disturbance 
whatever. A similar view is held by most bankers. 

The New York Sun announces that the Equitable Life has subscribed 
for £1,000,000 of these bonds in New York and £1,000,000 in London, and 


that the Mutual Life has also subscribed for £1,000,000. 





A Loser by the Tarrant Explosion Sues. 


EDWARD JONES, through his lawyer, M. W. Beckhardt, has brought suit 
for $129 against the London and Lancashire for alleged damage to his 
property at 277 Greenwich street, New York. Concerning this matter Mr. 
Beckhardt is quoted as saying: 

We brought the suit in the Second Municipal District Court for a small 
claim because we wished to get the suit appealed at once to a higher court. 
I have a number of clients who will bring actions against the London and 
Lancashire Company as soon as the appeal is taken. The case in point has 
no parallel in legal jurisprudence, and is therefore of some importance. 
The fire insurance companies contend that the losses were due to explo- 
sions, and on this ground they deny liability. We hold that the fire was 
the real cause of the damage. We also wish to collect damages on the 
theory that owners of neighboring buildings that suffer from smoke and 
water are entitled to redress from the companies. On May 2 Judge Bolte 
will take evidence and receive briefs. 





Deferred Dividends and Surplus. 


THE Connecticut Insurance Department this year cailed for a separation 
of the surplus of the various companies so as to show under liabilities the 
dividends to be paid in 1901 and subsequent years. The accompanying 
table groups these items and shows also the gross divisible surplus ex- 
clusive of capital stock: 


DereRRED DiviDENDS AND SurPLUS AS SHOWN BY THE CONNECTICUT REpoRT. 


































DivipenpDs. 
Name or Company. i Ge rea 
Payable in | Subsequent to —— 
1901. 1901. | 
| 
$ $ 
PB rats csiee nc tcn do teiwcnoe sh naga 361,233 @ 3,231,352 
pS a eS a ee ee | 784,276 
Connecticut General.............-.----- 5 175,207 | 199,792 
CoN i acwedcees Sobabdese “| ~  ~eebdden | 7,187,790 
Rgghee NN WON ccs ces cucctegs): snavcens —  sanaeee | c 66,674,244 
| SIRES aS Ce a, See oe 595,865 
Germania.......... 882,309 } 2,125,455 
Hartford Life pe ee | 380,187 
py Ne eS ES CE eee | 1,168,066 
JON TENE nam ovis od ocine cnsiceens-os 230,287 H 1,879,551 
RINE sie iitsire dicen bhcavneseans 7,096 | 950,413 
I camecnl Uilaasers= | ieatbeten } 2,379,546 
pO ns mee es Ge 6,802,291 
pe ee oY aH ae 6,125,365 
Mutual of New York........------.-.- Oe ee | 54,122,022 
National of Vermont............--...- 30,000 | 309,736 2,039,399 
ictitcadtain cecscuncal cs tones 1,287 } 3,102,180 
| a es 3,537,790 27,848,065 | 10,320,319 
Northwestern Mutual....-....-...--.- 1,271,629 22,088,717 | 5,566,653 
Pitas MID occ ca hcecccksvacc-- 3 ecas 21,112 | 2,462,872 3,089,074 
PRG IME ncicects pent sctss veesct] Gendsace | asneeae _ 585,462 
Pe OME Eng os. chanel ictgeeses. | “aesaos- 5,291,084 
PRI Sloat oon cnacanes) caacesse” ><. ¢emenes | 371 290 
Plt ncticrcukcocucoctssaacs CY 2 eee ae | 4,500,673 
ca ees ee a ee | 633,759 
State Mutual..... Y one } 15,000 1,864,534 
| a Ree eee aaeeceis 1,293,835 
Union Central. ....--- be t5-t , oS pee | 8,291,217 
UR IG cat cen caccecsenceus 62,250 Pat aes 506,104 
ee ruccchesnccomesetd dive vece + geeks 189,108 
WII tisha lets decacean scp euseh a aetetons | 655,890 





* Exclusive of capital stock. a Exclusive of $213,401 surplus in accident department 
4 Payable during 1901 and subsequent thereto. ¢ Includes $56,496,660 unapportioned 
tontine surplus. . 








MERE MENTION. 


Life Insurance Notes. 
—The Bankers Reserve Fund Life of Cincinnati is to reorganize as a legal 
reserve company. 





—In the first quarter of 1901 the Insurance Commissioner of Delaware collected 
fees and taxes aggregating $22,449. 

—The Old Line Bankers Life of Lincoln, Neb., up to April 1 has written 
double the business in 1901 over the year 1900. 

—The Fairmount Insurance Agency of Fairmount, W. Va., has been in- 
corporated and will carry on the business of insurance in all branches. 


—In volume of insurance written in 1900 in the State of Pennsylvania, in 
amount in force and in premium income, the Prudential leads all other com- 
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panies, while in amount of ordinary insurance written it was surpassed by only 
four companies. 

—Sheppard Homans of the Equitable Life general agency firm of Prosser 
& Homans, New York, was married iast week to Miss Loraine Eleanor Van- 
derpool. 

—C. Devega Cohen has been appointed general agent of the Equitable Life for 
Eastern Georgia, under Manager Robert L. Foreman. His headquarters will be 
at Augusta. 


—Three Canadian life insurance companies which are seeking to be incorpor- 
ated are the Century Life, the United Empire Life and the Canadian Patriotic 
Fund Life Association. 

—The firm of Dow & Pinkham of Portland, Maine, will shortly open a life 
and accident brokerage department in connection with their fire insurance busi- 
ness, which is one of the largest in Maine. 

—The State Life of Indiana has decided to open a provident department, and 
has placed it in charge of James Matheson, who formerly had charge of the 
Michigan Mutual’s provident department in Chicago. 

—The New York Life and the Equitable Life have each subscribed for £2,000,000 
of the new British consols, which are already quoted at a premium. It is under- 
stood that the Mutual Life also subscribed for £1,000,000. 


—In the 1901 edition of Dividends in Life Insurance the ratio for the twenty-five 
years ending with December 31, 1900, for the Phoenix Mutual is erroneously 
stated at 12.17 per cent. The correct figures are 15.64 per cent. 


—Frederick A. G. Merrill, for the past eleven years cashier of the Penn Mutual 
Life’s Cleveland general agency, has accepted the position of supervisor of 
agents of the State Mutual Life in Ohio, under General Agent Herbert H. Ward. 

—For the four weeks ending Saturday, March 4, the Mutual of New York paid 
in death claims $1,440,748, and for matured endowments $370,467. The totals 
since organization are death claims, $239,409,020; matured endowments, $51,812,513. 

—Commissioner Church of Kansas has expressed his determination to rid the 
State of the many “mushroom” fraternal concerns now doing business there. 
Only concerns in first-class financial condition will be granted a renewal of 
license. . 

—Papers have been filed for the incorporation of the Ohio Standard Life 
Insurance Company of Toledo. Among those interested are: Dr. James Don- 
nelly, Dr. Park L. Myers, J. V. Todd, C. W. Elmer, W. I. Squire, Clayton 
Murphy and Edwin W. Scott. The company will absorb the Sick & Accident 
Association of Toledo. ‘ 

—The United States Circuit Court of Appeals in Philadelphia recently handed 
down a decision, in which it was held that an adult son has no real insurable 
interest in the life of his father under ordinary circumstances. Such an interest 
may exist under the circumstances of a particular case, but relationship is not 
sufficient to establish it. 

—The resignation of Hon. W. H. Buckley, heretofore third deputy Super- 
intendent of Insurance of New York, is announced. He will become identified 
with the New York Life as a member of its legal staff, and will also take up 
the practice of law in general, having been admitted to the bar last year. Mr. 
Buckley has been connected with the Insurance Department for a decade past. 

—Martin Kingman of Peoria and A. J. Bates of Joliet, Ill., early in the present 
year took out policies for $100,000 each through the Central and Northern Illinois 
agency of the Mutual Life of New York, then in charge of Bruce Whitney, who 
has since been called to the home office. Mr. Whitney himself placed the policy 
on the life of Mr. Kingman while Jonathan Clark Jackson secured the application 
of Mr. Bates. Both gentlemen carry additional insurance in the Mutual. 

—The Church Endowment Society, organized in connection with the 
Protestant Episcopal Church in the United States, has for its objects the pro- 
viding of endowments for churches, the -securing of mortgage loans, and the 
liquidation of bonds through insurance on the lives of individuals. The Mutual 
Life of New York issues and guarantees the policies for the society, which has 
its headquarters at the Church Missions House in New York City. 


—Commissioner Dearth of Minnesota intends to value the policies of Mas- 
sachusetts life companies doing business in his State, but he will exempt the 
companies of other States. The Massachusetts department is prohibited by law 
from accepting the valuations of other State departments, and uotwithstanding 
the fact that no Minnesota companies are operating in Massachusetts, Com- 
missioner Dearth will take advantage of the retaliatory law of his State to make 
the valuation, which will cost the four Massachusetts companies about $5000. 





Fire Insurance Notes. 

—Edward Buck of Little Falls, N. Y., is accused of arson. 

—The Citizens of St. Louis has been admitted to Georgia, 

—There is said to be some rate-cutting in small Illinois towns. 

—The stock of the Southern of New Orleans has been active lately. 

—Secretary Wm. C. Dix of the Baltimore Equitable Society died recently. 

—D. A. Henderson of Dubuque, Iowa, has sold his agency to D. H. McCarthy. 

—The Citizens Mutual Fire of Orleans county, N. Y., has gone into a receiver’s 
hands. 

—S. H. Lockett will remain as manager of the Insurance 
Chicago. 

—Geo. L. Shepley of Starkweather & Shepley, Providence and New York, has 
gone abroad. 

—The city of Springfield, Mo., has been defeated in its attempt to collect a 
privilege license tax from a local agent, Martin J. Hubble, the court. holding 
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that. the State tax of two per cent is in lieu of all other taxes and fees. The case 
may be appealed. 

+A ‘number of additional companies are intending to enter the Fire Under- 
writers Union. . ~ 


=The city tax on fire insurance companies at Athens, Ga., has been increased 
from-$25. to $50. 

—A new company at Alexandria, Ky., is styled the Campbell County Farmers 
Insurance Company. 

—Frederick Wagner has been sentenced at New York to twenty-five years’ 
imprisonment for arson. 

+The Assurance Company of America and the National Standard of New 
York have entered Indiana. 

—After September 1, 1901, the Secrctary of the Territory of Arizona will be 
in charge of insurance affairs. 

+The Home Mutual Fire Association of Bucyrus, Ohio, is a new competitor 
for fire, lightning, cyclone and wind-storm insurance. 

—Charles T. Monk, heretofore Eastern New York special agent for the Han- 
over, will travel for the National Union of Pittsburg. 

—The Attorneys-General of Ohio, Illinois and Indiana contemplate a com- 
bined effort to rid those States of fake insurance concerns. 

—The North British and Mercantile of New York may take over the Ten- 
nessee business of the North British and Mercantile of London. 

—It has been decided by the stockholders of the Credit Assurance and Guar- 
antee Corporation of London to continue the company in business. 

—The Farmers Home, Windstorm and Cyclone Insurance Company of Gascon- 
ade County, Mo., has been organized by Wm. F. Langenberg and others, 

>The agency business of J. B. Davis & Son, San Francisco, Cal., has been 
transferred to C. A. Henry & Co., the former continuing its brokerage business. 

—President Alfred James of the Northwestern National claims that electricity 
has caused an increase in fire losses of twenty-five per cent in the last five 
years, 

—Neither the Commercial of Wilmington, Del., nor the Wilmington Fire, 
appears in the official record showing the fire insurance business transacted 
in. Delaware in 1900. 

—New officers of the Albany Board of Underwriters are: President, E. D. 
Jenison; vice-president, James B. Hendrick; treasurer, Geo. H. Russell; sec- 
retary, O. G. Adams, 


—The Mississippi Fire: Association of Senatobia, which recently commenced 
operations, is said to have $75,000 of its capital paid in and ninety agencies estab- 
lished in its home State. 

—The New’ Hampshire Fire has reinsured all its tornado risks in the 
Security of New Haven, and has taken up its general agency covering St. Paul, 
Minneapolis, Duluth, etc. 

The United Firemens of Philadelphia has entered California under the 
management of H. T. Lamey of Denver, Col., who has appointed Baggs & 
Stovel agents for San Francisco. 

—There have been several fires at Long Branch, N. J., recently, supposed to 
have been of incendiary origin. A reward of $3000 has been offered for the con- 
viction of the responsible parties. 

—The Fire Underwriters Club of Michigan has these officers: President, W. 
S. Abbott; vice-president, J. K. Livingston; secretary, Charles A. Reekie, 
Detroit; treasurer, Geo. P. McMahon. 

—The officers of the Factory Insurance Association have been re-elected as 
follows:' President, Geo. P. Sheldon; treasurer, J. H. Mitchell; secretary, J. H. 
Brewster; manager, W. H. Stratton, Hartford. 

—Roberts & Osmun, insurance brokers, with offices at 49 Liberty street, New 
York, are in position to handle surplus fire lines, and are also ready to give espe- 
cially prompt and satisfactory service in marine insurance. 

—R. P. Spencer has been appointed general agent for the Georgia Home for 
Georgia, Flotida and South Carolina, with headquarters at Columbus, Ga. Mr. 
Spencer has been in the company’s service for many years. 

—The London Fire Office has at last been placed in liquidation. Claimants 
will probably get little satisfaction, even if they take the trouble to address the 
liquidator, A. Robertson, Seven Kings, Ilford, Essex, England. 

—The Citizens of St. Louis will operate on the Pacific coast through the gen- 
eral agency of H. K. Belden, the Hartford’s manager. Maun & Wilson, formerly 
Pacific coast managers of the Lancashire, get the New York Underwriters agency. 

—In the New York Supreme Court the German-American secured a decision 

2 t the Standard Gaslight Company, whereby it recovers $500 paid on a 
claim for loss occasioned by carelessness of the defendant’s workman in in- 
vestigating a leak. 





—New officers of the Western Factory Insurance Association are: President, 
M. F. Driscoll; vice-president, Geo. A. Blossom; secretary and treasurer, Rogers 
Porer; executive committee, M. F. Driscoll, Geo. A. Blossom, Rogers Porter, 
W. J. Littlejohn, Henry W. Bush, G. H. Lermit and J. S. Belden. 

—Crane’s Double and Triple Index Expiration Registers save time, money and 
temper. If you do not already know this to be true from your own experience, 
send six cents in stamps for sample sheets and price list to the The Spectator 
Company, New York. 

—R. L. Emery, secretary of the Mechanics and Traders of New Orleans, while 
north’on atrip to’ Hartford and New York, visited the Pan-American Exposition 
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and was greatly impressed with the preparations in progress, Although Mr. 
Emery attended the Chicago and Paris expositions, he thinks the one at Buffalo 
will surpass them in some particulars, 


TOO LATE FUR CLASSIFICATION, 

—George T. Wilson, third vice-president of the Equitable, has gone abroad. 

—C. H. Post, United States manager of the Caledonian, will sail for Europe on 
Tuesday next. 

—Col. T. L. Alfriend of Richmond, Va., general agent for the Provident Savings 
Life, died suddenly a few days ago. 

—Delinquent policyholders of the defunct Iron City Mutual Fire of Pittsburg 
are being sued to recover assessments. 

—Thomas W. Russell, for twenty-one years president of the Connecticut General 
Life of Hartford, died on Tuesday last, at the age of seventy-seven years. 

—It is reported that H. W. Marsh of Marsh, Ullmann & Co., New York and 
Chicago, may become insurance managcr for the United States Steel Corporation, 
which concern, it is understood, will ultimately carry its own fire and liability 
insurance. 





—The Union Surety and Guaranty Company has opened an office in Manila, 
Philippine Islands, by special invitation of the United States government, to 
care for the fidelity bonds of the officials and employees of the civil government 
which is being erected for the Archipelago. Ruffin A. Smith, former secretary of 
the National Surety Company, has been made resident vice-president and manager 
of the Philippine department, at Manila, and is now en route by government 
transport to his post of duty. This company being given the preference by the 
United States government is quite a tribute to its management. 





Fire Insurance by States. 
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Name AND LocaTION OF Premiums Losses Risks Written | ° 0.3 
Company, Received. Incurred. | and Renewed. | | % E 

m5 = 

Cotor. $ $ $ % 

Aachen & Sesh, "ie! la-Chap. 7,960 5,468 174,750 68.7 
er pe, Ren er 30,946 9,478 1,815,149 30.6 
a Watertown ........ 11,004 4,591 794, 41.7 
Tiiance, London ............... 22,450 4,846 1,522,091 21.6 
American, Boston .............05 3,606 2,343 406,758 77.9 
American, Newark .............. 12,031 1,981 912,950 16.4 
American, New York............ 10. 2,709 720,637 25.0 
American Central, St. Louis.. 12,464 3,602 773,751 28.9 
Armenia, Pittsburg ............. 2,116 614 160, 29.0 
Assurance Co. of America, N.Y. 3,023 484 252, 16.0 
PE, ERIN on nh6 0082 cncce eevee 23,464 16,651 1,334,141 70.9 
Baloise, Basle ..........msssseee 4,043 ,856 277, 45.9 
British America, Tosonte Gassewe 25,409 7,426 1,252,949 29.2 
British- American, New York.... 1,849 »730 11.9 
Buffalo-German, Buffalo ........ 4,128 1 289,725 5.2 
Caledonian, Edinburgh ......... 15,840 13,610 998,350 85.9 
Caledonian-American, N. Y..... 1,504 12 136,217 8 
Citizens, Pittsburg .............. 4,821 544 768 11.3 
Citizens, New York.............. 1,516 1,679 115,686 | 111.4 
Cologne Reinsurance, Cologne.. 3,060 499 200,513 16.3 
Commercial Union, London..... 46,071 9,595 3,303,077 20.8 
Commercial Union, New York.. 3,818 1,178 279, 30.8 
Concordia, Milwaukee .......... 8,612 3,649 565,037 42.3 
Connecticut, Hartford .......... 28,040 9,891 1,695,168 35.2 
Continental, New York.......... 54,511 9,606 4,106,379 17.6 
Delaware, Philadelphia rene 9,948 2,351 588,658 23.6 
Dutchess, ae WMaasivas ut Nees 2,500 Soe 
Erie Fire, SY Serer 2,382 2,096 308,550 88.0 
gle, New York .........000005 6,671 3,547 628,690 §3.1 
Empire City Fire, New York..  * aren 239,749 oats 
Equitable M., Providence. 2,451 185 188,364 7.5 
Fire Association of Phila., Phil. 41,849 11,892 2,117,253 28.4 
Firemans Fund, San Francisco. 48,546 15,348 2,634,881 31.6 
Firemens, Baltimore ............ 3,441 213,644 2.1 
Firemens, Newark .............- 3,841 60 344,915 22.4 
Franklin, Philadelphia .......... 6,726 4,830 480, 71.8 
German, Freeport ............... 18,102 3,065 1,345,628 16.9 
German, Pittsbyrg ......-....+.. 6,504 2,050 797,6: 31.5 
German: American, New York.. 37,110 13,753 2,128,503 37.0 
German Alliance, New York.. 10,986 3,727 612,550 33.9 
le New York............ 3,649 770 269,050 21.1 
Girard F. and M., Philadelphia. 5,022 3,714 449,090 73.9 
Glens Falls, Glens Pas. cis t05%5 6,237 3,518 586,060 56.4 
Greenwich, New York.......... 12,236 2,161 830,862 17.6 
Hamburg- Bremen, Hamburg.. 9,834 4,682 761,248 47.6 
Hanover, New York............. 8,812 2,248 ~ £09,240 25.5 
Hartford, ~ age ta achivnd his ce 57,346 22,847 3,088,053 39.8 
Helvetia-Swiss GRR evs cries 7,007 5,428 577,288 77.4 
Home, New York Re eet ot, | 69,988 35,244 8,978,273 | 50.3 
Home F. & M., San Francisco. .| 14,410 7,265 762,191 50.4 
Imperial, GRANT 7, vcaseras 0s 35,762 13,513 2,246,883 37.7 
Indemnity, New York........... 1,889 1,792 107,650 94.8 
Ins. Co. of N. America, Phila.. 56,631 27,759 3,134,001 44.9 
Ins. Co. of State of Pa., Phila.. 12,805 5,196 679,017 40.5 
Kings County Fire, Brooklyn.. Sab ewhare 357,056 sree 
Lafayette, New York............ 2,232 195 166,321 8.7 
Lancashire, Manchester .... 20,835 7,985 995,524 38.3 
Law, Union & Crown, London. 5,173 2,350 266,677 45.4 
Lion, eee Sa Or ce 20,087 5,871 1,235,492 29.2 
*& Lon. & Globe, ig. 67,360 23,859 4,300,024 35.4 

Tv. & Lon. & Globe, N. Y.. 895 84 74,900 9.4 
London Assurance Coen Lon.. 12,064 5,315 825,244 44.0 
London & Lancashire, Liverp’l. 23,854 10,858 1,203,060 45.5 
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wo woe 
o-g omg 
Name AND LocaTION oF Premiums Risks Written | o 3.2 Nameg AND LOcATION OF Risks Written | o $.2 
Company. _ Received. and Renewed. | | 46 ComPANy, and Renewed. | & | 
las & — 
CoLtoravo—Cont $ % DELAWARE—C ont. $ $ % 
Lumbermens, Philadelphia ..... 5,214 435,621 48.5 Lancashire, Manchester ......... 2,533 224,116 | 119.2 
Magdeburg Fire, Magdeburg... 8,255 557,395 13.9 Law, Union & Crown, London. 59,200 wane 
Manchester, Manchester ........ 33,089 2,232,156 19.2 Lion, London ........... adeseaees 2.100 96,650 | 166.4 
Manhattan, New York.......... 2,250 174,075 6.4 Liv. & Lon. & Globe, Liverp’l.. 7,895 656,090 | 107.0 
Mechanics, Philadelphia ........ 6,924 548,0' 41.9 London Assurance Corp., Lon.. 17 120,250 2.1 
Mercantile F. and M., Boston.. 3,326 282,599 | 20.3 Magdeburg, Magdeburg ......... 9,708 3,357 1,078,536 | 34.5 
Merchants, Newark ............. 13,665 826,665 29.4 Manchester, Manchester ........ 2,011 894 155,244 4.4 
Michigan F, and M., Detroit... 3,455, 236,520 | 77.1 Merchants, Newark ..........++- 3,222 2,758 430,231 | 85.6 
Milwaukee Mechs., Milwaukee. 11,350 552,812 21.7 National, Dublin ................ 4.641 1,209 433,949 26.0 
Milwaukee Fire, Milwaukee.... 1,317 180,950 | 98.1 National-Standard, New York... 1,860 2,394 207,214 | 128.7 
Moscow, Moscow .......+seeeees 221 177,129 | 60.2 New Hampshire, Manchester... 2,729 1,241 298,842 | 45.4 
Munich Reinsurance, Munich.. 10,834 875 20.7 North Brit. & Mercantile, Lon.. 2,886 3,199 334,924 | 110.8 
National of Ireland, Dublin.... 14,019 787,920 59.4 Northern Assurance, London.... 3,291 590 424,784 17.9 
National, Hartford ............. 9,927 2,395,186 28.0 Norwich Union, Norwich........ 829 123,855 sees 
National-Standard, New York.. 3,198 273,084 15.1 Pennsylvania, Philadelphia...... 8,563 5,599 1,340,584 65.4 
New Hampshire F., Manchester. 24,894 1,573,859 29.2 Phenix, Brooklyn ...........+++. 5,981 3,144 600,706 52.5 
New York Fire, New York..... 443 26,101 23.9 Phoenix, London ...............- 1,683 6,976 122,150 | 414.5 
New Zealand, Auckland......--- 8,051 96,718 | 25.0  Prov.-Washington, Providence.. 2,535 2,536 354,408 | 99.8 
Niagara Fire, New York........ 20,467 1,070,435 31.4 qeers of America, New York.. 3,135 3,036 246,512 96.8 
North Brit. & Mercantile, Lon. 35,567 2,154,9 31.1 oyal, Liverpool pen 31,304 15,942 4,945,287 50.9 
North German, Hamburg....... 33,148 1,750,265 73.8 Scot. Union & Nat., 4,853 4,767 435,997 98.2 
North German, New York 2,928 161,230 20.1 Southern, New Orleans..... 2,756 1,727 161,860 62.6 
Northern, London .............. 16,829 901,529 | 35.7 Spring Garden, Philadelphi 991 3 283,625 | .... 
Northwestern Nat., Milwaukee. ,629 2,352,163 33.5 St. Paul F. and M., St. Paul. 2,538 3,174 416,440 | 125.0 
Norwich Union, Norwich 23,471 1,272,565 81.5 Svea, Gothenberg .......... 398 16 43,250 4.0 
Orient, Hartford ....... 13,091 965, 13.5 Union, London ...... . 2,735 308,603 | .... 
Pacific Fire, New Yor 5,081 490,451 69.1 Union, Philadelphia ............. 2,955 464 393,185 15.7 
Pelican, New York... 389 27, pee United Firemens, Philadelphia. . 1.120 452 119,475 40.3 
Pennsylvania, Philadelph 18,278 1,123,739 12.8 Westchester Fire, New York.... 1,687 42 358,632 2.5 
Phenix, Brooklyn ......... 46,833 2,158,884 48.1 Western, Toronto ..........cce0e 5,524 4,117 482,332 74.5 
Phoenix, London ......... nin 20,249 3,124,170 20.3 - 
Phoenix, Hartford ............«.. 24,409 1,515,526 44.6 FROIN. cdeudiaddccdanoepacaan 243,819 141,299 28,933,314 57.9 
Prov.-Washington, Providence.. 19,980 ,251, 45.4 ; 
Prussian National, Stettin....... 23,939 1,344,630 34.0 Mutual Companies. 
Queen of America, New York.. 17,263 969,953 58.8 Cantwell, Odessa ...........s.02 2,440 69,208 i 
Reading, Reading .............+. 5,647 418, 21.9 Delaware State Grange, Camden. 1,160 39,541 | 73. 
Reliance, Philadelphia .......... 9,638 1,137,423 34.0 Farmers, Wilmington ........... 16,625 7,363,929 45.0 
Royal, Liverpool .............06+ 106 2,233,915 32.2 Kent County, Dover............. 9,718 7,072,944 | 29.9 
Royal Exchange, London....... 19,587 650,736 45.3 New Castle Co., Wilmington.... : 4,870 6,303,068 29.4 
Rochester German, Rochester... 409 468,125 | 58.4 Mutual of Chester Co., Coatesv. 14,029 280,595 | 111.2 
Salamandra, St. Petersburg...... & 468, 2.5 { 
St. Paul F. and M., St. Paul.... 21,023 1,406,898 31.9 WON cestesscncakscceaceres 48,837 21,729,285 46.5 
Seot. Union & Nat., Edinb’gh.. 620 1423, 39.0 | 
Security, New Haven............ 3,928 340,400 1.0 
Skandia, Stockholm ............. 2,255 141,650 20.9 Nortn Daxora, | $ 3 $ % 
Springfield F. & M., Springf’d.. 39,935 2,337,209 36.4 Etna, Hartford .........-cccceee 18,482 14,152 962,547 76.5 
Spring Garden, Philadelphia.... 10,504 1,193,911 21.8 American, New York............ 4,356 1,207 241,031 27.7 
Sun, London caphasiteeses. ess oes 550 ,765,517 | 30.1 British America, Toronto........ 4,969 958 271,533 | 19.3 
Svea, Gothenberg ............... 17,586 ,043,337 45.5 Commercial Union, London.... 22,850 23,047 1,034,311 | 100.8 
Teutonia, New Orleans.......... 567 297,690 13.6 Connecticut, Hartford .......... 18,300 8,191 1,481,058 4.7 
Thuringia, Erfurt .........-..0++ 17,426 953,168 45.6 Continental, New York......... 15,039 4,961 741,859 33.0 
Thuringia-American, New York. 3,853 231,025 wai Fire Association, Philadelphia.. 34,338 22,355 1,622,425 65.1 
Traders, Chicago: ......+..++00++- ,057 1,414,112 | 79.3 Firemans Fund, San Francisco. 10,298 6,478 533,920 } 62.9 
Transatlantic, Hamburg......... 23,026 1,285,494 45.2 Franklin, Philadelphia .......... 2,221 1,709 108,204 76.9 
Using NR occce cdesccs'vciees 994 1,405, 25.4 German Alliance, New York.... 8,264 10,012 655,460 | 121.1 
Union, Philadelphia ............. 284 294,946 6.0 German-American, New York.. 23,592 19,420 1,038,162 | 82.3 
United Firemens, Philadelphia. . 4,813 ; 61.1 Greenwich, New York........... 3,303 1,161 427,081 | 35.1 
United States Fire, New York.. y 207,975 4.8 Hanover, New York.......c.cces 15,227 11,951 591,279 90.3 
Victoria, New York.............. 628 45,250 1.4 Hartford, Hartford .............- 42,457 30,818 1,916,832 72.6 
Western, Toronto ............+.+ 26,418 1,471,966 | 49.1 ome, New York..........- poses 22,056 15,260 1,375,019 | 69.1 
Western Underwriters, Chicago. ,919 2,929 | 27.1 Ins. Co. of N, America, Phila.. 26,034 38,135 1,286,998 | 146.4 
Westchester Fire, New York.... 24,440 1,488,684 22.8 Lancashire, Manchester _........ 11,779 5,288 742,403 | 44.9 
Williamsb’gh City Fire, B’klyn. 6,281 $74,155 38.6 Liv. & Lon. & Globe, Liverp’l. 30,751 20,529 1,828,497 66.7 
Liv. & Lon, & Globe, N. Y..... 1,689 1 109,895 eiaa 
NR a St5s cadnsthgass 1,961,077 130,642,894 | 37.0 London & Lancashire, Liverp’l. 8,376 4,925 351,687 | 68.8 
Mutual Companies. Manchester, Manchester . ‘ 20,110 17,797 855,824 88.5 
Colorado Mutual, Denver....... 10,281 816,094 | 169.2 1,355 1,648 102,798 | 121.6 
Farmers Alliance Mut., Denver. 8,102 86,367 85.4 1,893 99,860 coop 
German Mutual Fire, Denver... 2,650 iT, 12.5 14,940 2,633 2,325,023 17.6 
Grange Mutual Fire, Denver.... 560 £3,302 15.0 3,756 864 239,439 23.0 
Lcyal Mutual, Denver...... 9,539 549,897 29.8 9,700 5,091 1,442,685 62.5 
National Mutual, Denver... 7,614 648,223 29.9 4,821 4,967 253,870 | 103.0 
40,825 15,109 1,234,423 37.0 
MEENA R500) pina ce tete gus e 38,746 3,291,488 77.0 } 25.227 24,121 1,515,828 95.6 
Orient, Hartiord ...ccscccsessecs 4,300 8,609 313,044 | 200.2 
DELAWARE. $ $ % Pennsylvania, Philadelphia ..... 11,920 5,846 660,775 49.0 
Aachen & Munich, Aix-la-Chap. 2,840 69, 57.0 Phenix, Brooklyn .............+. 24,136 14,643 1,111,555. | 60.6 
Etna, Hartford ...........00000- 12,008 1,251,148 | 37.0 Phoenix, Hartford .............. 5,788 3,922 353,714 | 67.7 
Agricultural, Watertown ........ 1,967 2,200 39.5 Phoenix, London ................ 10,351 4,659 642,367 45.0 
American, New York.........+.+ 2,302 181,228 63.9 Prov.-Washington, Providence.. 2,759 1,773 364,205 64.2 
American, Philadelphia ......... 7,119 795,998 71.7 jjeces of America, New York.. 11,519 4,738 592,423 41.1 
Assurance Co. of Am., Y.... 1,248 130,344 | 172.0 oyal, Liverpool .............+++ 10,099 4,846 580,838 | 47.9 
Atlas: TAMAR! con cceeccdvecssects 2,150 292,492 | 140.3 Scot. Union & Nat., Edinb'gh. 11,316 6,419 730,108 | 56.7 
Baloise, Basle ......csssssccecees 1,292 40,4 athe Springfield F. & M., Springf’d. 23,084 11,180 1,284,151 | 48.4 
Boston; SHOMOOTL® dace ccececsecdasss 1,669 156,510 79.6 St. Paul F. and M., St. Paul.... 150,863 92,446 7,045,914 61.3 
British America, Toronto........ 8,772 247,215 33.2 Son, LEndem 2.2.3. scc.. ck. cscs 2,144 1,620 102, 95.5 
Caledonian, Edinburgh ......... 1,274 117,865 | 28.1 Traders, Chicago .............00 7,839 2,481 6,894 | 31.6 
Commercial Union, London..... 4,692 560,590 | 101.5 Westchester, New York......... 4,597 1,126 307,552 24.5 
Connecticut, Hartford ........... 4,958 455,700 | 60.1 Western, Toronto .......000..000 5,979 4,016 455 | 67.1 
Continental, New York.......... 4,658 9,168 36.2 
Delaware, Dover .........+s+-00> 15,983 1,794,520 29.1 TOG 565 sadscescunsantvcsce 731,702 481,108 39,969,818 65.7 
Equitable F. & M., Providence. 197 55,063 | 133.6 
Esi€; UNG Aocecsccadecestges ha 852 97,575 53.1 
Fire Association of Phila., Phil. 6,133 778,716 87.7 
Fie Ins. Co. of Co. Phil., Phil. bod res 155.7 
+i 2 & 3 é 
Geren py Oh oo oa 5,757 599,819 s'2 A N OLD LINE LIFE INSURANCE COMPANY DESIRES TO SECURE 
G - i ay : Hive 
Pies ama Rone =" et ie} 6.8 the services of a life insurance man of experience, capable of dis- 
Glens Falls, Glens Falls......... 4 ¥ 
Creenwieh Newt York aot iss 170079 | 96.2 charging the duties of Superintendent of Agencies, or General Manager, 
Hanover, New York............+ 1,588 182,988 | 225.2 
iTelvetia: Swiss, St. Gall...... as on oer | 22 Address with references, 
ome, New York.........+s+00+- * 175, i ia 
J mperial, REE ngs wcngtnentes 453 61, ives OLD LINE COMPANY” : 
ins. Co. of N. America, Phila... 5,738 670,428 | 120.9 Care of Spectator, P. O. Box 1117. 
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1901 EDITION NOW READY. 
ANALYSIS OF 


POLI CY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions isk Gis ao with the policy conditions of sixty-three prom 
_— life insurance es operating on the American continent, under the following 


Rates, Applications and Policie Policies. 
Ace Linrr. 


to our annual publication, the Handy Guide to Premium 


‘ORFEITURE CONDITIONS. 








OF SETTLEMENT. 
or Premiums. 





‘AND TRAVEL. 


Vauugs. 
or Law. 


AND NARCOTICS. 
On 
Carrigp. 


Single Copies, 75 cents; 100 Copies, $60.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE 
WITH FLAP SHOWING DETAILS OF AGENT’S OWN COMPANY. 
Appress, THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK. 


WELL: ESTABLISHED WESTERN LIFE INSUR- 
ance Company desires to engage active, reliable agents to 
represent it in the States of Illinois, Indiana, Iowa, Michigan and 


Tennessee. Good terms to the right men. 
Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL, 


Lictuarial. 




















AVID PARKS FACKLER. 
Ex-President Actuarial Society 


CONSULTING ACTUARY, 


35: LNAssAD St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 


‘ 


veo C. WRIGHT, 





Successor to Eizur WRIGHT. 
CONSULTING ACTUARY. 
Fixed and reasonable charges for all sorts of Actuarial and Accountant work. 
Telephone 2862 Main. 45 Mitx Srrtst, Room 77, BOSTON. 


ILES MENANDER DAWSON, 
CONSULTING ACTUARY, 
. The patronage of Companies, Societies, Agents and Private Per- 


sons solicited. 
"Room 556. No, 11 Broadway, New York, N. Y. 


- R.: EB. FORSTER. CHAS. H. LEMAISTRE. 
“ONSULTING ACTUARIES. 


150 Nassau St., New York, 
toor Chestnut St., PHILADELPHIA. 


Gee MILTON STEARNS, 


CoNSULTING ACTUARY, 
The patronage of Western Companies solicited. 
Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Des Morngs, IowA. 

















CTUARY FOR THE ARGENTINE REPUBLIC. 
A The services of a competent Actuary are required by the EQUITA- 
‘TIVA DEL PLATA, Anglo Argentine Life Assurance Society. Applica- 
tions containing full particulars as to qualifications, salary etc, should be 
addressed to THE SECRETARY, 
La Equitativa del Plata Life Assurance Society, 
556 Piedad, BuENos AYRES. 





figencp Wants. 


OSITION WANTED WITH ORDINARY LIFE OR 
Fire Company ; am Now Superintendent for Industrial Life and want to 
change. I have been handling Insurance agents continually for past 18 years 
Kindly make plain proposition ; offers can be made with condition that 

I furnish certificate of good character from Company now with. 








Address, ENERGY, Care SpecraTor Co., P. O. Box, 1117. 





IN THE STATE OF DELAWARE = 


HE MUTUAL LIFE HAS MORE BUSINESS IN 
force than any other two Companies. During 1900 its gain of 
Insurance in force was greater than any three companies, There are twenty- 
six companies in the state and the Mutual Life’s net increase was nearly two 
thirds as much as all other (25) companies combined. 
There is a good position as District Manager in connection with this 
agency that may be secured by applying at once to 
HERBERT N. FELL, 
General Agent, 
Wilmington, Delaware. 


IFE INSURANCE AGENTS WANTED IN TEXAS 
to solicit for the Old Hartford Life Insurance Company. 

Come to Texas, where wheat, corn and cotton grow im the same field; where cattle in 
great herds graze on a “* thousand hills” ;, where oil spouts from the earth in many valleys, 
and the people and banks have money to "burn. 

I take notes and make advances. I wrote $2,598,000 in 1900. Texas is the best field on 
earth fora hustler. Referenee, National Exchange Bank, Dallas, Texas. 

W. H. PATTERSON, Manager, 
Trust Building, Dallas, Texas. 


WANT ED—GENERAL AGENT FOR 
Scranton and North-Eastern Pennsylvania for the Canada Life 


Assurance Company. 
Good brokerage and renewals to reliable, competent man. Address or 


apply at once to 








H. S. APP, STATE MANAGER, 
710-713 Witherspoon Building, Philadelphia, Pa. 


NE HUNDRED PER CENT MORE BUSINESS 
written in 1900 in my field than in the past three years. 

Agents cannot do better than connect themselves with the 

MUTUAL LIFE INSURANCE COMPANY, of New York, in the 

best field in the country. Successful writers with up-to-date record 

and reference will be offered good commissions. 

JOS. W. GOUDY, Manager Central and Northern Illinois, 

Masonic Temple, Peoria, Ill. 


WO DISTRICT MANAGERS WANTED FOR THE 

Paterson and Newark Districts. Salary or coramission contracts 

with renewals. Must furnish first-class references. Correspondence 
confidential. 








THOS. R. RAITT, State Manager, 
Sun Life Assurance Company of Canada, 
1o W. State Street, Trenton, N. J. 





——— UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





‘Pus T. LEVINESS, 
38 South Street, Baltimore, Md. 
MANAGER anpD GENERAL AGENT 
Maryland, North and South Carolina Bankers Life Insurance Co. of N. Y. 


Excellent mare in the South for reliable agents. 
All forms of policies issued with up-to-date features and annual div:dends. 


IFE INSURANCE AGENTS WHO DESIRE THEIR 
work made easy and profitable are invited to examine the policy contracts of the 
Security Mutual Life Insurance Company. REGISTRATION of Policies with the 
Insurance Department of the State of New York Guarantees the reserve and makes 
ABSOLUTE security. DIVISION of Premium in Policy Contract FIXES and LIMITS 
of ag t, thus GUARANTEEING all profits to the persistent policyholder. 
For particulars, or Agency, apply to TRAVIS & GARRISON, Managers, Metrepolitan 
Department, “‘ Times” Building, New York City. 











